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Analysis of financial statement impacts
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• Sale of 39.3m units demonstrates value inherent in CIF
• Releases $138 million in cash to be reinvested by CGF 
• CGF realises full benefits from CIF investment to date (FY06 and FY07)

• Simplifies CGF financial statements going forward
– removes complexity of CIF consolidation in CGF financial 

statements
– removes balance sheet impacts of CIF/Inexus goodwill and 

debt
– full recognition by CGF of distributions and fees earned from 

CIF 
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($3m)nilTransaction costs

$20m3($48m)Total profit / (loss) impact before tax

($23m)3nilFair value movement of CIF

$18m($18m)Fees and other income (previously eliminated)

$18m($18m)CIF distributions received (previously eliminated)

$10m2($12m)CGF share of CIF result after minorities

1H 07 1FY 06Statutory Profit / (Loss) impacts – before tax

($3m)nilTransaction costs

$4m($4m)Gain on seed assets (previously eliminated)

$23m($27m)Total profit / (loss) impact before tax

nil6nilFair value movement of CIF

$2m($2m)Fees and other income (previously eliminated)

$18m($18m)CIF distributions received (previously eliminated)

$2m5($3m)CGF share of CIF result after minorities

1H 07 4FY 06Historic Cost Profit / (Loss) impacts – before tax
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• CIF forecast distribution for FY07 of 28.8 cpu (per CIF Rights Issue PDS October 2005)  
• CIF base management fee is 1% pa of the adjusted equity value
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