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MARKET RELEASE

Sale of Mortgage Management operations to National Australia Bank completed

30 October 2009, Sydney — Challenger Financial Services Group Limited (ASX:CGF) today
announced it had completed the sale of its Mortgage Management operations to National Australia
Bank.

Settlement of the sale of a portfolio of warehouse mortgages is scheduled to complete the week

beginning 2 November 2009.

The sale of Challenger’'s Mortgage Management operations was previously announced on 18
August 2009.

Ends

Further enquiry: Suzanne Evans, Head of Investor Relations, Challenger Financial Services Group. 02 9994 7125
Stuart Barton, Head of Marketing & Communications, Challenger Financial Services Group. 02 9994 7008
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