challenger £ 2

4
=3y

ASX Release

Challenger/MetLife Federal Court proceedings regarding the assumption of MetLife’'s
annuity liabilities

31 July 2007, Sydney — Challenger Financial Services Group Limited (ASX:CGF) announced on 26
June 2007 that it expected the completion of the transfer of the MetLife Insurance Limited (MetLife)
annuity, allocated pension and personal superannuation liabilities to Challenger by the end of July
2007.

The Court process in relation to the Part 9 transfer has commenced and is scheduled to resume on
Friday 10 August 2007.

Ends

Further enquiry: Suzanne Evans, Head of Investor Relations, Challenger Financial Services Group. 02 9994 7125
Josie Ashton, Senior Manager, Investor Relations, Challenger Financial Services Group. 02 9994 7898
Lynn Anderson, Media Relations, Challenger Financial Services Group. 02 9994 7008 / 0412 612 138
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