3909/CG045/0706

From: Fax Server Page: 2/2 Date: 19/07/2007 4:48:33 PM

challenger%

Sydney
Level 15, 255 Pitt Street
; Sydney NSW 2000 Australia
Mr Adrian Smythe GPO Box 3608
ASX Sydney NSW 2001
Exchange Centre www.chaillenger.com.au
20 Bridge St Tefephone 02 0994 7000
Sydney NSW 2000 Facsimile 02 9994 7777
19 July 2007
Dear Mr Smythe,

CIF Entitlement Offer — Final allotment

In accordance with the Appendix 3B which was lodged with the ASX on 22 June 2007, we confirm
that 16,528,310 Class A securities were allotted in the final allotment today and will commence
trading on 23 July 2007.

Correction to Appendices 3B lodged on 27 April 2007 and 22 June 2007

We wish to correct the overstatement of the number of units issued in a placement notified by
Appendix 3B lodged on 27 April 2007. The 3B disclosed 34,400,000 units however the correct
number of units issued was 34,377,538, resulting in an overstatement of 22,462 units.

Consequently, the Appendix 3B lodged on 22 June in relation fo the rights issue overstated the
number of rights to issue, as entitlement rights did not arise for the number of units which were
originally overstated.

Issued Capital after Allotment and Correction

We confirm that the total issued capital after the final alloiment and correction of the Appendices
3B is 300,328,047 Class A Securities and 44,995,715 Class B.

Yours sincerely

Suzanne Koeppenkastrop
Company Secretary
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