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CHALLENGER INFRASTRUCTURE FUND
CALL FOR SECOND INSTALMENT ON PARTLY PAID SECURITIES

4 July 2006, Sydney — Challenger Infrastructure Fund (ASX: CIFCA) today confirmed that in line
with the Product Disclosure Statements dated 15 July 2005 and 19 October 2005, the second
instalment of $1.75 per partly paid security will be payable by securityholders no later than 5.00pm
(Eastern Standard Time) on 21 August 2006.

Key dates for the second instalment are:

Last day for trading partly paid (CIFCA) securities 7 August 2006

Commencement of trading in fully paid (CIF) securities on a 8 August 2006
deferred settlement basis

Last day for accepting transfers of partly paid (CIFCA) securities 14 August 2006

Due date for payment of second instalment 21 August 2006

Allotment of fully paid (CIF) securities 28 August 2006

Quotation of fully paid (CIF) securities on a T+3 settlement basis 29 August 2006
ENDS

Further enquiry: Josie Ashton, Senior Manager, Investor Relations, Challenger Financial Services Group. 02 9994 7898
Angela Warburton, Senior Manager, Media Relations, Challenger Financial Services Group. 02 9994 7509
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