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MARKET RELEASE

CIF DISTRIBUTION BREAKDOWN FOR YEAR ENDED 30 JUNE 2006

Detailed below are the components of CIF1’s distribution for the half year ended 30 June 2006
which have been prepared for the sole purpose of calculating the withholding tax deducted from the

distributions paid to non-resident securityholders of CIF 1.

Period ended Distribution (cpu) Tax-deferred component
31 December 2005 6.05
30 June 2006 8.15
FY2006 total 14.20 81.5%
ENDS

Challenger Infrastructure Fund (CIF Investment Trust 1 ARSN 114 139 703 and CIF Investment Trust 2 ARSN 114 139 632)
Responsible Entity Challenger Listed Investments Limited ABN 94 055 293 644 AFSL 236887



