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CIFCA ESTIMATED DISTRIBUTION
FOR SIX MONTH PERIOD ENDING 30 JUNE 2006

21 June 2006, Sydney — Challenger Infrastructure Fund (ASX: CIFCA) has today announced the
following estimated distributions for the six-month period ending 30 June 2006:

) Estimated distribution
Security type ASX code .
(cents per security)
Class A partly paid stapled securities CIFCA 8.15
Class B partly paid stapled securities n/a (unlisted) 8.15

These estimated distributions are in accordance with the forecasts provided in the CIFCA
Entitlement Offer Product Disclosure Statement dated 19 October 2005, and bring the full year
distribution to 14.2 cents per partly paid stapled security.

The relevant dates for these distributions are as follows:

Record date: 5.00pm, Friday 30 June 2006
Ex-distribution date: Monday 26 June 2006
Payment date: Tuesday 29 August 2006

Distribution Reinvestment Plan
The commencement of operation of the Distribution Reinvestment Plan has been suspended so
that it is not in operation for this distribution.

Further information

For further information on CIFCA please visit our website www.challenger.com.au/cif
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