
Life’s full of twists and turns. Change happens.  
Adapt with confidence – whatever life brings.
Half a million people intend to retire within the next 5 years1. However, it’s unlikely that anyone is truly prepared for 
what lies ahead. 

Life doesn’t always go to plan. Things change – markets can move the wrong way, relationships can break down, 
you may receive a sizeable inheritance or downsize your family home. Any change can have an emotional and 
financial impact, regardless of whether it’s planned or out of the blue.

Life changes needn’t  
be life changing

1  Australian Bureau of Statistics, Retirement and Retirement Intentions, 
Australia, 2018-19 financial year.

2  Age Pension benefits will not apply to all individuals. Age Pension outcomes 
depend on an individual (or couple’s) personal circumstances and may 
change over time.

3  National Seniors Australia and Challenger, 2018, Once bitten twice shy: 
GFC concerns linger for Australian seniors, National Seniors, accessed 
April 2021, https://bit.ly/3cJPIQM

4  Danielle Wood and Kate Griffiths, 2019, Generation Gap: Ensuring a 
fair go for younger Australians, Grattan Institute, accessed April 2021, 
https://bit.ly/3xsHFQl

Change in relationship

There are many financial 
implications to death, divorce or 
even meeting a new partner in 
retirement – including impacting 
your Age Pension entitlements.

Manage the financial impact  
of an emotional event

Retire

+

Younger spouse turning  
Age Pension age

Income and assets may change  
and retirement income may be impacted.

Convert super to retirement income

Downsizing family home

Unlocking capital may  
impact Age Pension 

entitlements.2

Free up capital to invest  
for retirement income

Moving from part-time  
to full-time retirement

Having a regular and consistent 
income is rated as ‘very important’ 
by 84% of retirees.3

Stopping work doesn’t  
need to stop your income

Inheritance

More than 80% of  
inheritance money goes to 
people aged 50 and over.4

Make the most of a  
windfall in retirement

If you would like to discuss any of these life 
changes, and the potential impacts they could 
have financially, feel free to contact me.
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This information is provided by Challenger Life Company Limited ABN 44 072 486 938, AFSL 234670 (Challenger) and is current as at 26 May 2021. The information is 
general only and it does not take into account any person’s objectives, financial situation or needs. Scenarios, examples and comparisons shown are for illustrative purposes 
only. They should not be relied on by individuals when they make investment decisions. Before deciding whether to acquire or continue to hold a product, it is important to 
consider the applicable Target Market Determination (TMD) and Product Disclosure Statement (PDS) and the appropriateness of the product to your circumstances. Neither 
Challenger nor its employees receive any specific remuneration for any advice provided. Financial advisers may receive fees if they provide advice to you or arrange for you 
to invest in a Challenger product. Some or all Challenger Group companies and their directors may benefit from fees, commissions and other benefits received by another 
Group company. Challenger Life is not an authorised deposit-taking institution for the purpose of the Banking Act 1959 (Cth), and its obligations do not represent deposits or 
liabilities of an authorised deposit-taking institution in the Challenger Group (Challenger ADI) and no Challenger ADI provides a guarantee or otherwise provide assurance 
in respect of the obligations of Challenger Life. Accordingly, unless specified otherwise, the performance, the repayment of capital or any particular rate of return 
on your investments are not guaranteed by any Challenger ADI.
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