Australia’s aged care sector
driving demand for financial advice

DEMOGRAPHIC CHANGES ARE DRIVING THE DEMAND FOR AGED CARE SERVICES
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THE NEED FOR CARE OFTEN ARISES WITHOUT WARNING WITH FAMILIES FACING DIFFICULT
FINANCIAL DECISIONS AT AN EMOTIONAL TIME
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* includes those that hold a mortgage

THE COST OF AGED CARE IS OFTEN COMPLEX TO UNDERSTAND

WHAT COULD AGED CARE COST? BASIC FEE

$18,845 p.a.®

MEANS TESTED

CARE FEE
$0-$27,755 p.a.®

MAXIMUM
ACCOMMODATION

PAYMENT

$550,000
(higher if approved by Aged Care
Pricing Commissioner)®

BASIC FEE
$3,475 p.a. to $3,880 p.a.’

INCOME TESTED

CARE FEE
$0 p.a. to $11,102 p.a.’

HOME CARE RESIDENTIAL CARE*

# Extra-service fees may also be payable
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This information is provided by Challenger Life Company Limited ABN 44 072 486 938, AFSL 234670 (Challenger) and is intended for financial advisers only and should not be passed on to retail
investors. It is intended to be general information only and is not intended to be financial product advice. It has been prepared without taking into account any person’s objectives, financial situation
or needs. Neither Challenger nor their related entities, nor any of their directors, employees or agents accept any liability for any loss or damage arising out of the use of all or part of this document.
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